
 
No action is being taken that would or is intended to permit a public offering of the Notes or the 
possession, circulation or distribution of this document or any other material relating to the Issuer or the 
Notes in any jurisdiction, where action for that purpose is required. Persons into whose possession this 
document comes are required by the Issuer to inform themselves about, and to observe, any applicable 
restrictions. 
 
Solely for the purposes of the product governance requirements set forth in directive 2014/65/EU as 
amended (“MIFID II”), the target market assessment made by the Issuer for the Notes has led to the 
conclusion that: (i) the target market for the Notes is eligible counterparties and professional clients only, 
each as defined in MIFID II; (ii) the negative target market for the Notes is clients that seek full capital 



protection or full repayment of the amount invested, are fully risk averse/have no risk tolerance or need a 
fully guaranteed income or fully predictable return profile, and (iii) all channels for distribution of the 
debentures to eligible counterparties and professional clients are appropriate. any person subsequently 
offering, selling or recommending the Notes (a “Distributor”) should take into consideration the Issuer’s 
target market assessment. however, a Distributor subject to MIFID II is responsible for undertaking its 
own target market assessment in respect of the Notes (by either adopting or refining the Issuer’s target 
market assessment) and determining appropriate distribution channels. 
 
The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, 
sold or otherwise made available to any retail investor in the EEA. For these purposes, a retail investor 
means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of 
MiFID II; or (ii) a customer within the meaning of the Insurance Distribution Directive, where that 
customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or 
(iii) not a qualified investor as defined in the Prospectus Directive. Consequently, no key information 
document required by Regulation (EU) No. 1286/2014 (as amended, the “PRIIPs Regulation”) for 
offering or selling the Notes or otherwise making them available to retail investors in the EEA has been 
prepared and therefore offering or selling the Notes or otherwise making them available to any retail 
investor in the EEA may be unlawful under the PRIIPS Regulation. 
 

PRIVACY NOTICE 
The Issuer and the Agent may collect and process personal data relating to the Noteholders, the 
Noteholders’ representatives or agents, and other persons nominated to act on behalf of the Noteholders 
pursuant to the Finance Documents (name, contact details and, when relevant, holding of Notes). The 
personal data relating to the Noteholders is primarily collected from the registry kept by the CSD. The 
personal data relating to other persons is primarily collected directly from such persons. 
 
The personal data collected will be processed by the Issuer and the Agent for the following purposes: 

a) to exercise their respective rights and fulfil their respective obligations under the Finance 
Documents; 

b) to manage the administration of the Notes and payments under the Notes; 
c) to enable the Noteholders’ to exercise their rights under the Finance Documents; and  
d) to comply with their obligations under applicable laws and regulations. 

 
The processing of personal data by the Issuer and the Agent in relation to items (a)-(c) is based on their 
legitimate interest to exercise their respective rights and to fulfil their respective obligations under the 
Finance Documents. In relation to item (d), the processing is based on the fact that such processing is 
necessary for compliance with a legal obligation incumbent on the Issuer or Agent. Unless otherwise 
required or permitted by law, the personal data collected will not be kept longer than necessary given the 
purpose of the processing. 
 
Personal data collected may be shared with third parties, such as the CSD, when necessary to fulfil the 
purpose for which such data is processed. 
 



Subject to any legal preconditions, the applicability of which have to be assessed in each individual case, 
data subjects have the rights as follows. Data subjects have right to get access to their personal data and 
may request the same in writing at the address of the Issuer and the Agent, respectively. In addition, data 
subjects have the right to (i) request that personal data is rectified or erased, (ii) object to specific 
processing, (iii) request that the processing be restricted and (iv) receive personal data provided by 
themselves in machine-readable format. Data subjects are also entitled to lodge complaints with the 
relevant supervisory authority if dissatisfied with the processing carried out. 
 
The Issuer’s and the Agent’s addresses, and the contact details for their respective Data Protection 
Officers (if applicable), are found on their websites lansforsakringar.se and nordictrustee.com/.se. 
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